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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt &rsrapporten for regnskabséret 1. januar -
31. december 2022 for Infracko ApS.

Arsrapporten afleegges i overensstemmelse
med &rsregnskabsloven.

Det er min opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2022 og resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Aalborg, den 27. juni 2023
Aalborg, 27 June 2023

Direktion
Executive board

Yves Kristensen

direktor
director

The executive board has today discussed and
approved the annual report of Infracko ApS for
the financial year 1 January - 31 December
2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2022 and of the
results of the company's operations for the
financial year 1 January - 31 December 2022.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Infracko ApS

Erkleering om udvidet gennemgang
af arsregnskabet
Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Infracko ApS for regnskabsaret 1.
januar - 31. december 2022, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, ba-
lance,  egenkapitalopgerelse  og  noter.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Baseret pd det udferte arbejde er det vor
opfattelse, at drsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt
af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2022 1
overensstemmelse med arsregnskabsloven.

To the shareholder of Infracko ApS

Report on extended review of the
Financial Statements

Opinion

We have performed extended review of the
financial statements of Infracko ApS for the
financial year 1 January - 31 December 2022,
which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and
notes. The financial statements are prepared
under the Danish Financial Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and
fair view of the company's financial position at
31 December 2022 and of the results of the
company's operations for the financial year 1
January - 31 December 2022 in accordance
with the Danish Financial Statements Act.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vor udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklae-
ringsstandard for smé virksomheder og FSR -
danske revisorers standard om udvidet gen-
nemgang af arsregnskaber, der udarbejdes efter
arsregnskabsloven. Vort ansvar ifelge disse
standarder og krav er nermere beskrevet i af-
snittet “Revisors ansvar for den udvidede gen-
nemgang af arsregnskabet”. Vi er uathengige
af selskabet 1 overensstemmelse med
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de
yderligere etiske krav, der er geldende 1 Dan-
mark, ligesom vi har opfyldt vore ovrige etiske
forpligtelser 1 henhold til disse krav og IESBA
Code. Det er vor opfattelse, at det opnaede be-
vis er tilstrekkeligt og egnet som grundlag for
vor konklusion.

Fremhzevelse af forhold i regnskabet

V1 henleder opmarksomheden pd
arsregnskabets note 7 og ledelsesberetningen,
hvoraf fremgér, at der er foretaget vaesentlige
hensattelser til forlig og retssager vedrerende
licenser. Hensattelserne pa 1.000 tkr. er
baseret pa ledelsens skon over sagernes
forventede udfald. Skennet er forbundet med
vasentlig usikkerhed, som kan medfere
afvigelser 1 bade positiv og negativ retning.
Vores konklusion er ikke modificeret
vedrerende disse forhold.

Basis for Opinion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on auditor's report for
small enterprises and FSR - danish auditors'
standard on extended review of financial
statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further  described in the  “Auditor's
responsibilities for the extended review of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board
for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and IESBA Code. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Emphasis of matter

We draw attention to note 7 of the annual
accounts and the management report, from
which it appears that significant provisions
have been made for settlements and legal
proceedings regarding licences. The provisions
of DKK 1,000,000 are based on the
management's estimate of the expected
outcome of the cases. The estimate is
associated with significant uncertainty, which
can lead to deviations in both a positive and
negative direction. Our conclusion is not
modified regarding these matters.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et drsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vort ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlegger
og udferer handlinger med henblik pa at opna
begrenset sikkerhed for vor konklusion om
arsregnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vor konklu-
sion.

En udvidet gennemgang omfatter handlinger,
der primert bestar af forespergsler til ledelsen
og, hvor det er hensigtsmeessigt, andre 1 virk-
somheden, analytiske handlinger og de speci-
fikt krevede supplerende handlinger samt vur-
dering af det opnéede bevis.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibility for the extended
review of the financial statements

Our responsibility is to express a conclusion
on the accompanying financial statements.
This requires us to perform procedures in order
to obtain limited assurance for our conclusion
on these financial statements, and in addition
perform specifically required supplementary
procedures in order to obtain additional
assurance for our conclusion.

An extended review of financial statements
includes procedures primarily consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically
required supplementary procedures, and
evaluating the evidence obtained.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisions-
konklusion om &rsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om arsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vor udvidede gennemgang af
arsregnskabet er det vort ansvar at lese ledel-
sesberetningen og i1 den forbindelse overveje,
om ledelsesberetningen er vasentligt inkonsi-
stent med arsregnskabet eller vor viden opnaet
ved den udvidede gennemgang eller pa anden
made synes at indeholde vasentlig fejlinfor-
mation.

Vort ansvar er derudover at overveje, om led-
elsesberetningen indeholder krevede oplys-
ninger 1 henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er 1 overensstem-
melse med arsregnskabet og er udarbejdet i
overensstemmelse med Aarsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinforma-
tion 1 ledelsesberetningen.

The procedures performed in an extended
review are less than those performed in an
audit and accordingly we do not express an
audit opinion on these financial statements.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read management's review and, in doing so,
consider whether management's review 1is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review 1is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.



Den uafhaengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Erkleering i henhold til anden Report on other legal and regulatory
lovgivning og evrig regulering requirements

Ulovligt kapitalejerlin illegal loan to the company owner

Selskabet har i strid med selskabslovens § 210 The company has, in violation of Section 210
ydet et lan til en af selskabets kapitalejere, of the Companies Act, granted a loan to one of
hvorved ledelsen kan ifalde ansvar. the company's capital owners, whereby the

management can incur liability.

Logster, den 27. juni 2023
Logstor, 27 June 2023

Danrevi Logstor
Statsautoriseret revisionsvirksomhed

CVR-nr. 27 12 56 11
CVR no. 27 12 56 11

Tom Cortsen
Statsautoriseret revisor

MNE-nr. mne40065
MNE no. mne40065



Selskabsoplysninger
Company details
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er salg og keb af it-
udstyr. Infracko er en uathengig forhandler af
primart it-udstyr. Selskabet er specialiseret 1
videresalg af internationale brands.

Uszedvanlige forhold

Vi gor opmarksom pa, at der i1 indevarende
regnskabsér er hensat t.kr. 1.000 til verserende
retssag, hvor udfaldet endnu ikke kendes.

Hensettelserne er baseret pa ledelsens skeon
over sagernes forventede udfald. Skennet er
forbundet med vasentlig usikkerhed, som kan
medfere afvigelser 1 bade positiv og negativ
retning.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2022 udviser
et overskud pd kr. 600.066, og selskabets
balance pr. 31. december 2022 udviser en
egenkapital pé kr. 1.789.925.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsérets afslutning
Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vesentligt vil kunne
pavirke selskabets finansielle stilling.

Business review

The company’s main activity is sale and
purchase of IT equipment. Infracko is an
independent retailer of primarily IT equipment.
The Company is specialized in resale of
international brands.

Unusual matters

We draw attention to the fact that in the
current financial year, DKK 1,000,000 has
been set aside for pending legal proceedings,
where the outcome is not yet known.The
provisions are based on the management's
estimate of the expected outcome of the cases.
The estimate is associated with significant
uncertainty, which can lead to deviations in
both a positive and negative direction.

Financial review

The company's income statement for the year
ended 31 December 2022 shows a profit of kr.
600.066, and the balance sheet at 31 December
2022 shows equity of kr. 1.789.925.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Infracko ApS for 2022 er
aflagt 1 overensstemmelse med
arsregnskabslovens bestemmelser for virksom-
heder i regnskabsklasse B samt regnskabsvej-
ledningen for mindre virksomheder.

Den anvendte regnskabspraksis er ueendret i
forhold til sidste ar.

Arsrapporten for 2022 er aflagt i kr.

Generelt om indregning og miling

I resultatopgerelsen indregnes indtaegter 1 takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, ndr det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i1 balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
males pélideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lebetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belob.

The annual report of Infracko ApS for 2022
has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to enterprises of reporting class B
and the Accoun-ting Standard on small enter-
prises.

The accounting policies applied are consistent
with those of last year.

The annual report for 2022 is presented in kr.

Basis of recognition and measurement

Income i1s recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pa balanceda-
gen.

Resultatopgorelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen 1 &rsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
oms&tning, @ndring 1 lagre af ferdigvarer
samt andre driftsindteegter med fradrag af om-
kostninger til andre eksterne omkostninger.

Nettoomsatning

Indtegter fra salg af handelsvarer og
ferdigvarer, indregnes 1 resultatopgerelsen, nir
levering og risikoovergang til keber har fundet
sted, og hvis indtegten kan opgeres palideligt
og forventes modtaget.

Omkostninger til handelsvarer og
hjzlpematerialer

Omkostninger til handelsvarer og hjelpemate-
rialer indeholder det forbrug af handelsvarer
og hjelpematerialer, der er anvendt for at opna
arets nettoomsatning.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
other operating income less costs of other
external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

Materials and consumables

Costs of materials and consumables include
the materials and consumables used in
generating the year’s revenue.

10



Anvendt regnskabspraksis
Accounting policies

Andre driftsindtzegter

Andre driftsindtegter indeholder
regnskabsposter af sekunder karakter 1 forhold
til  virksomhedens aktiviteter, herunder
fortjeneste ved salg af immaterielle og
materielle  anlagsaktiver, driftstabs- og
konflikterstatninger =~ samt  lonrefusioner.
Erstatninger indregnes, nir det er overvejende
sandsynligt, at virksomheden vil modtage
erstatningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler og operationelle leasingom-
kostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlegsaktiver.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der ved-
rorer regnskabsdret. Finansielle poster omfatter
renteindtegter og -omkostninger, gald og
transaktioner 1 fremmed valuta, samt tilleg og
godtgerelse under acontoskatteordningen mv.

Other operating income

The item Other operating income includes
items of a secondary nature relative to the
company’s activities, including gains on the
sale of intangible assets and items of property,
plant and equipment, operating losses,
indemnities relating to operating losses and
conflicts as well as payroll refunds.
Indemnities are recognised when it is more
probable than not that the company is going to
be indemnified.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises and operating leases,
etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of intangible
assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses,
liabilities and foreign currency transactions
and surcharges and allowances under the
Danish Tax Prepayment Scheme, etc.

11



Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Virksomheden er omfattet af de danske regler
om tvungen sambeskatning.

Arets skat, som bestir af arets aktuelle sel-
skabsskat og @ndring 1 udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte 1 egenkapita-
len med den del, der kan henfores til posterin-
ger direkte 1 egenkapitalen.

Balancen

Immaterielle anlegsaktiver
Udviklingsprojekter, patenter og licenser
Udviklingsprojekter, der er indregnet i balan-

cen, maéles til kostpris med fradrag af akkumu-
lerede af- og nedskrivninger.

Materielle anlegsaktiver

Andre anlag, driftsmateriel og inventar méles
til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.

Der foretages linezre afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restverdier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet
Intangible assets
Development projects, patents and licences

Developments projects recognised in the
balance sheet are measured at cost less
accumulated amortisation and impairment
losses.

Tangible assets

Other fixtures and fittings, tools and
equipment are measured at cost less
accumulated depreciation and impairment

losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
until the date when the asset is available for
use.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restvaerdi
Useful life Residual value
3-5ér 0%
3-5 years 0%

12



Anvendt regnskabspraksis
Accounting policies

Aktiver med en kostpris pd under kr. 31.000
omkostningsfoeres 1 anskaffelseséret.

Varebeholdninger

Varebeholdninger maéles til kostpris efter
FIFO-metoden.  Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne la-
vere verdi.

Kostpris for handelsvarer samt ravarer og hjal-
pematerialer omfatter anskaffelsespris med til-
leeg af hjemtagelsesomkostninger.

Nettorealisationsverdien for varebeholdninger
opgeres som forventet salgspris med fradrag af
direkte fardiggerelsesomkostninger og om-
kostninger, der atholdes for at effektuere sal-
get. Vardien fasts@ttes under hensyntagen til
varebeholdningers omsattelighed, ukurans og
forventet udvikling 1 salgspris.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Periodeafgraensningsposter
Periodeafgraensningsposter, indregnet under
omsatningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfolgende regnskabsér.

Likvide beholdninger

Likvide beholdninger omfatter indestdende 1
pengeinstitutter.

Egenkapital
Udbytte

Foresldet udbytte vises som en sarskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pa tidspunktet for vedtagelse pa
generalforsamlingen.

Assets costing less than kr. 31.000 are

expensed in the year of acquisition.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are recognised
at this lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The net realisable value of stocks is calculated
as the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined

taking into account marketability,
obsolescence and expected selling price
movements.
Receivables

Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning
subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.

Equity

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.
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Anvendt regnskabspraksis
Accounting policies

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, tab pa igang-
varende arbejder, omstruktureringer mv. Hen-
satte forpligtelser indregnes, nér selskabet som
folge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt,
at indfrielse af forpligtelsen vil medfere et for-
brug af selskabets gkonomiske ressourcer.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes 1 balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernfor-
bundne danske selskaber. Den aktuelle sel-
skabsskat fordeles mellem de sambeskattede
selskaber 1 forhold til disses skattepligtige ind-
komster og med fuld fordeling med refusion
vedrarende skattemaessige underskud. De sam-
beskattede selskaber indgéar 1 acontoskatteord-
ningen.

Udskudt skat males efter den balanceorientere-
de galdsmetode af midlertidige forskelle mel-
lem regnskabsmessig og skattemaessig vaerdi
af aktiver og forpligtelser opgjort pa grundlag
af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen. Udskudt
skat males til nettorealisationsverdi.

Provisions

Provisions comprise expected expenses
relating to warranty commitments, losses on
work in progress, restructuring, etc. Provisions
are recognised when, as a result of a past
event, the company has a legal or constructive
obligation and it is probable that an outflow of
resources embodying economic benefits will
be required to settle the obligation.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable
income for previous years and tax paid on
account.

The company and all its Danish group entities
are taxed on a joint basis. The current income
tax charge is allocated between the jointly
taxed entities relative to their taxable income.
Tax losses are allocated based on the full
absorption method. The jointly taxed entities
are eligible for the Danish Tax Prepayment
Scheme.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males pé grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vere geldende, nar den udskud-
te skat forventes udlest som aktuel skat. AEn-
dring 1 udskudt skat som felge af @ndringer 1
skattesatser indregnes 1 resultatopgerelsen
bortset fra poster, der fores direkte pa egenka-
pitalen.

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, maéles til den veerdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning 1 skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver maéles til
nettorealisationsvaerdi.

Geldsforpligtelser

Geldsforpligtelser, som omfatter geeld til leve-
randerer, tilknyttede virksomheder samt anden
gaeeld, méles til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel verdi.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise
as current tax. Deferred tax adjustments
resulting from changes in tax rates are
recognised in the income statement, with the
exception of items taken directly to equity.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is
usually equivalent to nominal value.
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Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle

anlegsaktiver

Depreciation, amortisation and impairment of intangible assets and

property, plant and equipment

Resultat for finansielle poster

Profit/loss before net financials

Finansielle indtegter
Financial income

Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tax

Skat af drets resultat

Tax on profit/loss for the year
Arets resultat

Profit/loss for the year

Foreslaet udbytte
Proposed dividend for the year

Overfort resultat
Retained earnings

Note 2022 2021
kr. kr.
4.314.206 2.148.945
1 -3.369.599 -934.889
944.607 1.214.056
-153.264 -17.596
791.343 1.196.460
2 232.718 89.490
3 -360.640 -59.353
663.421 1.226.597
-63.355 -282.967
600.066 943.630
0 114.400
600.066 829.230
600.066 943.630
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Balance 31. december
Balance sheet 31 December

AKktiver

Assets

Ferdiggjorte udviklingsprojekter
Completed development projects

Immaterielle anlegsaktiver
Intangible assets

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Tilgodehavender hos kapitalinteresser
Receivables from Participating interests

Andre tilgodehavender

Other receivables

Tilgodehavender hos virksomhedsdeltagere og ledelse
Receivable from shareholders and management

Periodeafgransningsposter
Prepayments

Tilgodehavender

Note 2022 2021

kr. kr.
948.688 271.285
4 948.688 271.285
5 324.985 100.394
324.985 100.394
6 45.000 15.985
45.000 15.985
1.318.673 387.664
1.418.243 870.248
1.418.243 870.248
5.150.395 1.536.263
324.305 0
81.102 0
1.310.606 2.221.066
7 132.778 0
3.653 0
7.002.839 3.757.329
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

AKktiver

Assets

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2022 2021
kr. kr.
454 28
8.421.536 4.627.605
9.740.209 5.015.269
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings

Foresléet udbytte for regnskabséret
Proposed dividend for the year
Egenkapital

Equity

Hensattelse til udskudt skat
Provision for deferred tax

Andre hensattelser
Other provisions
Hensatte forpligtelser i alt

Total provisions

Banker
Banks

Modtagne forudbetalinger fra kunder

Prepayments received from customers

Leveranderer af varer og tjenesteydelser

Trade payables
Geld til selskabsdeltagere og ledelse

Payables to shareholders and management

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede geeldsforpligtelser

Total current liabilities

Galdsforpligtelser i alt
Total liabilities

Passiver i alt

Note 2022 2021

kr. kr.
40.000 40.000
1.749.925 1.149.859
0 114.400
1.789.925 1.304.259
0 63.849
1.000.000 0
1.000.000 63.849
2.100.067 497.640
254.311 653.245
4.187.883 1.843.369
0 32.031
132.801 217.816
275.222 403.060
6.950.284 3.647.161
6.950.284 3.647.161
9.740.209 5.015.269
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Passiver
Equity and liabilities

Total equity and liabilities

Note

2022

2021

kr.

kr.
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Egenkapitalopgerelse

Egenkapital 1. januar 2022
Equity at 1 January 2022

Betalt ordinzrt udbytte
Ordinary dividend paid

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2022

Equity at 31 December 2022

Foresléet ud-
Virksomheds- Overfort  bytte for regn-
kapital resultat skabséret [alt
Share capital Retained Proposed Total
earnings dividend for the
year
40.000 1.149.859 114.400 1.304.259
0 0 -114.400 -114.400
0 600.066 0 600.066
40.000 1.749.925 0 1.789.925
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Noter
Notes

2022 2021
kr. kr.
1 Personaleomkostninger

Staff costs
Lenninger 3.047.635 779.822
Wages and salaries
Pensioner 143.347 138.286
Pensions
Andre omkostninger til social sikring 21.334 2.639
Other social security costs
Andre personaleomkostninger 157.283 14.142
Other staff costs

3.369.599 934.889
Gennemsnitligt antal beskaftigede medarbejdere 7 2

Average number of employees

2 Finansielle indtegter
Financial income

Renteindtagter fra tilknyttede virksomheder 5.055 0

Interest received from subsidiaries

Renteindtaegter fra kapitalinteresser 442 0
Interest income from participating interests
Andre finansielle indtegter 12.153 0
Other financial income
Valutakursdifferencer 215.068 89.490
Exchange rate differences

232.718 89.490

3 Finansielle omkostninger

Financial costs
Andre finansielle omkostninger 114.883 47.276
Other financial costs
Valutakurstab 240.160 0
Exchange loss
Rentetilleg selskabsskat 5.597 12.077
Percentage surcharge, corporation tax

360.640 59.353
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Noter
Notes

4

Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. januar 2022
Cost at 1 January 2022

Tilgang 1 arets lob
Additions for the year

Kostpris 31. december 2022
Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022

Impairment losses and amortisation at 1 January 2022

Arets afskrivninger
Amortisation for the year

Af- og nedskrivninger 31. december 2022

Impairment losses and amortisation at 31 December 2022

Regnskabsmaessig veerdi 31. december 2022
Carrying amount at 31 December 2022

Ferdiggjorte
udviklingsproj
ekter

Completed
development
projects

272859

711.737

984.596

1.574

34.334

35.908

948.688
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Noter
Notes

5 Materielle anlaegsaktiver

Andre anleg,
driftsmateriel

og inventar

Other fixtures
and fittings, tools
and equipment

Kostpris 1. januar 2022 128.522
Cost at 1 January 2022

Tilgang i rets lob 343.521
Additions for the year

Kostpris 31. december 2022 472.043

Cost at 31 December 2022

Af- og nedskrivninger 1. januar 2022 28.128
Impairment losses and depreciation at 1 January 2022
Arets afskrivninger 118.930

Depreciation for the year

Af- og nedskrivninger 31. december 2022 147.058

Impairment losses and depreciation at 31 December 2022

Regnskabsmaessig vaerdi 31. december 2022 324.985
Carrying amount at 31 December 2022
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Noter
Notes

6 Finansielle anlzegsaktiver
Fixed asset investments
Deposita
Deposits

Kostpris 1. januar 2022 0
Cost at 1 January 2022

Tilgang i rets lob 45.000
Additions for the year

Kostpris 31. december 2022 45.000
Cost at 31 December 2022

Regnskabsmaessig vaerdi 31. december 2022 45.000
Carrying amount at 31 December 2022

2022 2021
kr. kr.

7 Tilgodehavender hos virksomhedsdeltagere og ledelse
Receivable from shareholders and management

Tilgodehavender hos virksomhedsdeltagere og ledelse 132.778 0

Receivable from shareholders and management

Tilgodehavender hos medlemmer af ledelsen
Receivables from members of the Management

Direktion
Executive Board

Udestaende geld 116.262 0
Outstanding debt

Rentefod (%) 9,55% 0,00%
Interest rate (%)

8 Andre uszdvanlige forhold i Arsrapporten
Other anomalies in the annual report

Vi gor opmearksom pa, at der i indevaerende regnskabsar er hensat t.kr. 1.000 til verserende
retssag, hvor udfaldet endnu ikke kendes.

Hensattelserne er baseret pa ledelsens sken over sagernes forventede udfald. Skennet er

forbundet med vasentlig usikkerhed, som kan medfere afvigelser i bade positiv og negativ
retning.
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Noter
Notes

10

We draw attention to the fact that in the current financial year, DKK 1,000,000 has been set aside for pending
legal proceedings, where the outcome is not yet known.The provisions are based on the management's estimate
of the expected outcome of the cases. The estimate is associated with significant uncertainty, which can lead to
deviations in both a positive and negative direction.

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet Infracko Holding ApS
(Administrationsselskab) og hafter begraenset og subsidiert med gvrige sambeskattede
selskaber for betaling af selskabsskat for indkomstaret 2022 og frem samt for kildeskat pd

udbytter, renter og royalties, som forfalder til betaling 1. juli 2023 eller senere.

The company is jointly taxed with its parent company, Infracko Holding ApS (management company), and has
limited and secondary liability together with other jointly taxed entities for payment of income taxes for income
year 2022 onwards as well as for payment of withholding taxes on dividends, interest and royalties which fall
due for payment on or after 1 July 2023.

Selskabet har indgaet kontrakt om lejede lokaler. Den samlede forpligtelse udger t.kr. 82.

The company has entered contract for rented premises. The total provisions amounts to DKK 82.000.

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Til sikkerhed for bankgald har selskabet givet pant t.kr. 1.000 1 driftsinventar og
driftsmateriel, varebeholdninger samt simple fordringer fra salg af varer og tjenesteydelser
efter reglerne om virksomhedspant (flydende pant). Den bogferte vaerdi af aktiver omfattet af
virksomhedspantet udger pr. 31. december 2022 t.kr. 6.692.

The company has placed other fixtures and fittings, tools and equipment, stocks and trade receivables and
stocks as security for bank debt in accordance with the rules on company charges (floating charges). The
carrying amount of assets covered by the company charge totals DKK 6.692 thousand at 31 December 2022.
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