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Accounting policies 

Income statement 

Management fees 

Management fees comprise administrative fees excl. expenses incurred regarding the financial year for the man­

agement of the investments in the managed funds. 

Staff costs and administrative expenses 

Staff costs and administrative expenses comprise expenses incurred during the year for company management 

and administration, including expenses for administrative staff, management, office premises and office ex­

penses, and depreciation. 

Financial income and expenses 

Financial income and expenses comprise interest income and expenses. 

Foreign exchange profit/loss, net 

Foreign exchange profit/loss, net comprises net exchange rate adjustments on transactions in foreign currencies. 

Tax on profit/loss for the year 

The Company is not liable to tax. 

Balance sheet 

Receivables 

Receivables relate to the Company's ordinary business activities and are mainly from other companies in the 

Copenhagen infrastructure Partners structure. 

Receivables are measured at amortised cost, usually equalling nominal value. The value is reduced by write­

downs for expected losses based on generally accepted models under IFRS 9, including the Company's historical 

experience in credit losses etc. 

Cash 

Cash comprises cash in bank deposits. 

Equity 

Dividend comprise dividend paid in accordance with Danish company law as well as profit allocation between 

shareholders. Proposed dividends are recognised as a liability at the date when they are adopted at the annual 

general meeting (declaration date). The expected dividend payment for the year is disclosed as a separate item 

under equity. 

Liabilities 

Other liabilities are measured at net realisable value. 




