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PATEGNINGER

LEDELSESPATEGNING

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabsdret 1.
januar — 31. december 2012 for KM Denmark
(Overseas ApS.

Arsrapporten er aflagt i overensstemmelse med
&rsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2012 samt
af resultatet af selskabets aktiviteter for regn-
skabséaret 1. januar — 31. december 2012,

Det er endvidere vores opfattelse, at ledelsesbe-
retningen indeholder en retvisende redegorelse
for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Keobenhavn, den 15, maj 2013
Capenhagen, 15 May 2013

Direktion og bestyrelse:
Supervisory and Executive Boards:

{ A

STATEMENT BY THE SUPERVISORY AND
EXECUTIVE BOARDS ON THE ANNUAL
REPORT

The Executive and Supervisory Boards have
today discussed and approved the annual report
of KM Denmark Overseas ApS for the financial
vear 1 January — 31 December 2012,

The annual report has been prepared in
accordance with the Danish Finagncial Statements
Act.

It is our opinion that the financial statements give
a true and fair view of the company’s financial
position at 31 December 2012 and of the results
of the company's operations for the financial year
1 January — 31 December 2012.

Further, in our opinion, the Management's review
gives a fair review of the issues addressed
therein,

We recommend that the annual report be
approved al the annual general meeting.

Robert P. Daniel Ole Meier Serensen

genfralforsamlingen, den S0 013

Dirigent
Chairman

Ifreneral Meeting of Shareholders on oM ﬁ)/ 2013



DEN UAFHANGIGE REVISORS PATEG-
NING

Til Kkapitalejerne i KM Denmark Overseas
ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for KM Denmark
Overseas ApS for regnskabsdret 1. januar — 31.
december 2012. Arsregnskabet omfatter anvendt
regnskabspraksis, resultatopgerelse, egenkapital-
opgerelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den imterne kontrol,
som ledelsen anser nedvendig for at udarbejde et
arsregnskab uden vazsentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Revisors ansvar og den ndforte revision

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfoert revisionen i overensstemmelse med
internationale standarder om revision og yderlige-
re krav ifslge dansk revisorlovgivning. Dette
krzver, at vi overholder etiske krav samt plan-
lzgger og udferer revisionen for at opna haj grad
af sikkerhed for, om arsregnskabet er uden va-
sentlig fejlinformation.

En revision omfatter udferelse af revisionshand-
linger for at opnd revisionsbevis for belab og op-
Iysninger 1 Arsregnskabet. De valgte revisions-
handlinger athanger af revisors vurdering, herun-
der vurderingen af risici for vesentlig fejlinfor-
mation i drsregnskabet, vanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant
for selskabets udarbeidelse af et arsregnskab, der
giver et retvisende billede. Formilet hermed er at
udforme revisionshandlinger, der er passende ef-
ter omstzndighederne, men ikke at udtrykke en
konklusion om effektiviteten af selskabets interne
kontrol. En revision omfatter endvidere vurdering
af, om ledelsens valg af regnskabspraksis er pas-

INDEPENDENT AUDITORS® REPORT

To the Shareholder of KM Denmark Overseas
ApS

Independent auditors’ report on the financial
siatementis

We have audited the financial statements of KM
Overseas Denmark ApS for the financial year
1 January — 31 December 2012. The financial
statements comprise accounting policies, income
statement, balance sheet, statement of changes in
equity and notes. The financial statements have
been prepared in accordance with the Danish
Financial Statements Act.

Management’s responsibility for the financial
staterments

Management is responsible for the preparation of
Jinancial statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal comirol that
Management determines is necessary to enable
the preparation of financial statements that are
Jree from material misstatement, whether due to
Jraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Jinancial statements based on our audit. We con-
ducted our audit in accordance with Interna-
tional Standards on Auditing and additional re-
quirements under Danish audit regulation. This
requires that we comply with ethical require-
ments and plan and perform the audit to obtain
reasonable assurance as to whether the financial
statements are free from material misstatement.

An audit involves performing procedures to ob-
tain audit evidence about the amounts and disclo-
sures in the financial statements. The procedures
selected depend on the auditors’ judgement, in-
cluding the assessment of the risks of material
misstatement of the financial statements, whether
due to fraud or error. In making those risk as-
sessments, the auditors consider internal control
relevant to the Company's preparation of finan-
cial statements that give a true and fair view in
order to design audit procedures that are appro-
priate in the circumstances, but not for the pur-
pose of expressing an opinion on the effectiveness
of the Company's internal control. dn audit also
includes evaluating the appropriateness of ac-



sende, om ledelsens regnskabsmassige sken er
rimefige samt den samlede prazsentation af Ars-
regnskabet.

Det er vores opfattelse, at det opnaede revisions-
bevis er tilstrazkkeligt og egnet som grundlag for
vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af seiskabets aktiver, passiver
og finansielle stilling pr. 31. december 2012 samt
af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar — 31. december 2012 i over-
ensstemmelse med arsregnskabsloven.

Supplerende oplysninger

Uden at det har pavirket vores konklusion skal vi
oplyse, at dele af regnskabsmaterialet for KM
Denmark Overseas ApS opbevares uden for
Danmarks granser hos koncernselskab i USA.
Den anvendie fremgangsméade er i strid med lov-
givningen om opbevaring af regnskabsmateriale.

Udtalelse om ledelsesheretning

Vi har i henhold til arsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handhinger i tilleg til den gennemforte
revision af arsregnskabet. Det er pi denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er i overensstemmelse med &rs-
regnskabet.

Esbjerg, den 15. maj 2013
Eshjerg, 15 May 2043
KPMG
Statsautoyfiséret

jsipnspartnerselskab

Kenn K. Karlsen
Statsautoriseret revisor
State Authorised Public Accountant
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counting policies used and the reasonableness of
accounting estimates made by Management, as
well as evaluating the overall presentation of the
Jinamcial statements.

We believe thar the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Our audit did not result in any qualification.

Opinion

In our opinion, the financial statements give o
true and fair view of the company's financial po-
sition at 31 December 2012 and of the results of
the company's operations for the financial vear
1 January — 31 December 2012 in accordance
with the Danish Financial Statements Act.

Emphasis of matter

Without qualifving our opinion, we point out that
part of the accounting records for KM Denmark
Overseas ApS is preserved ouiside Denmark at
the group company in the USA. This procedure is
contrary to currvent legislation on the preserva-
tion of accounting records.

Statement on the Management’s Review

Pursucmt to the Danish Financial Statements Act,
we have read the Management's review. We have
not performed any other procedures in addition
to the audit of the financial statements. On this
basis, it is our opinion that the information given
in the Management's review is consistent with the
Jinancial statements.



OPLYSNINGER OM SELSKABET
INFORMATION ABOUT THE COMPANY

KM Denmark Overseas ApS
¢/o0 Citco Danmark ApS
Holbergsgade 14, 2. sal
1057 Kebenhavn K

Tel: 51205525

Besiyrelse og direktion:
Sapervisory and Executive Boards:
Robert P. Daniels

Cle Meier Sarensen

Moderselskab:
Parent company:

KM Global Ltd.

1201 Lake Robbins Drive
The Woodlands, Texas 77380
U.S.A.

Ultimativt moderseiskab:
Ultimate parent company:
Anadarko Petroleum Corporation
1201 Lake Robbins Drive

The Woodlands, Texas 77380
U.S.A.

Revision:
Auditors:
KPMG

Statsautoriseret Revisionspartnerselskab



HOVED- OG NOGLETAL
FINANCIAL HIGHLIGHTS

Selskabets udvikling i de seneste 5 4r kan beskrives séledes.

S-vear summary:
Hovedtal (USD'000):
Key figures (in thousands of USD):

Resultat af primar drift
Operating loss

Finansielle poster
Net financial income

Arets resultat
Net profit (loss} for the vear

Arets pengestrom
Net cash flow

Egenkapital, ultimo
Equity at year-end

Samlede aktiver
Toral assets

Valutakurser USD/DKK ultimo
Year-end currency rates DKK per 100 USD

Nagletal:
Ratios:

Afkastningsgrad

Return on assets

Egenkapitalens forrentning
Return on equity

Soliditet
Equity ratio

Definitioner pi nagletal:

Definitions on financial ratios:

Afkastningsgrad: Resultat for finansielle poster / Gennemsnitlige samlede aktiver *100

2012

14,772

44,303

565.39

-.05%

1.58%

33.34%

2011

(89

339

441

14,482

43,990

573.73

-20%

3.09%

32.92%

Return on assets: Profitfloss before net financial income / Average total asseis*100

Egenkapitalens forrentning: Arets resultat / Arcts gennemsnitlige egenkapital * 100

Return on equity: Net profit for the year / Average shareholder's equity in the year * 100

Scliditet: Egenkapital / Samlede aktiver *100

Equity ratio: Shareholder’s equity / Total assets * 100

201¢

(480)

244

(236)

14,041

43,365

557.41

-1.11%

-1.67%

32.38%

20909

(236)

450

214

14,280

43,120

519.75

-0.55%

1.51%

33.12%

2008

{405)

2,043

2,099

(22)

14,066

42,751

532.77

-0.78%

§.12%

32.50%



LEDELSESBERETNING

Praesentation af virksomheden

KM Denmark Overseas ApS (selskabet), etableret
1 Danmark, var holdingselskab for tre tidiigere
100% ejede dattervirksomheder, som var moder-
selskaber for Kerr-McGee’s europxiske efter-
forsknings- og produktionsaktiviteter. Kerr-
McGee solgte dets europaiske efterforsknings- og
produktionsaktivitet i labet af 2005, inklusive alle
3 datterselskaber. Selskabets moderselskab er KM
Global Ltd. og dets uitimative moderselskab er
Anadarko Petroleum Corporation. Seiskabet blev
oprindeligt erhvervet af KM Global Lid. i forbin-
delse den skattefrie spaltning af Ker-McGee
Overseas ApS pr. 1. januar 2003. Spaltningen
medferte en reorganisering, siledes at selskabet
blev moderselskab for efterforsknings- og produk-

tionsaktiviteterne i Europa.

Selskabets tidligere dattervirksomheder inklude-
rede Kerr-McGee (G.B.) Plc, Kerr-McGee Cana-
da Ltd og Kerr-McGee Norway AS, som blev
solgt 1 2005 i1 2 seperate transaktioner. I septem-
ber 2005 biev nogle ikke-opererede naturgasfelter
i UK Nordseen ejet af datterselskaber af Kerr-
McGee ((G.B.) Plc og aktierne i Kerr-McGee Ca-
nada Ltd. solgt til et datterselskab af Centrica and
Talisman. I november 2005 blev aktierne i Kerr-
McGee (G.B.) Plc og Kerr-McGee Norway solgt
til et datterselskab af A.P. Moller-Maersk A/S.

Udyviklingen i skonomiske aktiviteter
Selskabets resultatopgerelse for 2012 udviser et
overskud pa USD’000 290, og selskabets balance
pr. 31. december 2012 udviser en egenkapital pa
USD’000 14,772.

MANAGEMENT’S REVIEW

Business activities and mission

KM Denmark Overseas ApS (the Company), in-
corporated in Denmark, was the holding company
of three former wholly owned subsidiaries thot
were the ultimate pavent companies of the Kerr-
McGee European exploration and production op-
eraiions. Kerr McGee sold its Ewropean explora-
tion and production operation during 2005, in-
cluding all three subsidiaries. The Company’s
parent company is KM Global Ltd and iis ulti-
mate parent company is Anadarke Peiroleum
Corporation. The Company was orginally pur-
chased by KM Global Ltd. in connection with the
fax free demerger of Kerr-McGee Overseas ApS
as of January 1, 2003. A4 reorganization caused
by the demerger resulted in the Company becom-
ing the parent of the European exploration and

production operations.

The company’s former subsidiaries, Kerr-McGee
(G.B.) Plc, Kerr-McGee Canada Ltd and Kerr-
MeGee Norway AS, were sold during 2005 in two
separate transactions. In September 2005, certain
nonoperated natural gas fields in the UK north
Sea owned by affiliates of Kerr-McGee (G.B,) Plc
and the stock of Kerr-McGee Canada Ltd. Were
sold to affiliates of Centrica and Talisman. In No-
vember 2003, the stock of Kerr-McGee (G.B.) Plc
and Kerr-McGee Norway AS were sold to a sub-
sidiary of A.P. Moller-Maersk A/S.

Business review

The Company's results of operations for the year
2012 shows a net gain of USD’ 000 290, and

the balance sheet at 31 December 2012 shows
shareholder’s equity of USD 000 14,772.



Uszedvanlige risici

Ingen.

Arets resultat sammenholdt med tidligere
udtrykte forventninger

Arets resultat pd USD’000 290 er som forven-
tet.

Transaktioner med nartstaende parter
Der henvises til ovenstiende beskrivelse un-
der "Prasentation af virksomheden™.

Usikkerhed ved indregning og maling
Ingen.

Usaedvanlige forkold

Ingen.

Going concern
Regnskabet er aflagt under forudsztning af

going concern.

Begivenheder efter balancedagen
Der er ikke efter regnskabsarets udleb indtruf-
fet betydningsfulde handelser, som har vee-
sentlig indflydelse pa bedemmelsen af arets
resultat og den skonomiske stilling.

Forventet udvikling
Nettoresultatet for 2013 kan variere betydeligt
fra 2012 afhangigt af valutakurser.

Unusual risks

None.

Net profit/loss for the year compared with
previousiy expressed expectations

The gain for the year, USD’000 290 is as
expected.

Related party transactions

Reference is made to the paragraph "Business

activities and mission.”

Recognition and measurement uncertainties

Nowne.

Unusual matters

None.

Going concern
The Financial Statements have been presented

under the assumption of a going concern.

Post balance sheet events

No significant events occurred since vear-end
that could have a significant effect on the
Company’s financial position at 31 December
2012.

Cutlook

The net result for 2013 may vary significantly
from 2012.



ANVENDT REGNSKABSPRAKSIS

Arsrapporten for KM Denmark Overseas ApS
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B virk-

somheder og danske regnskabsvejledninger.

Arsregnskabet er aflagt i US dollars.

Valutakurser til brug for omregning til Dan-
ske kroner fremgér af "Hoved- og negletal”.

Regnskabet for KM Denmark Overseas ApS
{sclskabet) er med nedvendige tilpasninger
udarbejdet i overensstemmelse med Arsregn-

skabsloven.

Valutaomregning
Transaktioner i fremmed valuta omregues til
US Dollars efter transaktionsdagens kurs.

Varer eller ydelser, der er betalbare i frem-
med valuta, bogferes til kursen gaidende pa
transaktionstidspunktet. Tab eller gevinster,
som er opstdet som folge af valutakurssn-
dringer, indregnes i den periode, hvor de op-

Star.

Mellemvarender, der er betalbare i fremmed
valuta, opgeres ved arsafshutningen efter de
pr. balancedagen galdende officiclle valuta-

kurser.

Monetzre aktiver og forpligtelser i fremmed
valuta omregnes til US Dollars efter balance-

ACCOUNTING POLICIES

The Annual Report of KM Denmark Overseas
ApS has been presented in accordance with the
provisions of the Danish Financial Statements
Act as regards reporting class B enterprises and

Danish Accounting Standards.

The financial statements are presented in U.S.
Dollars.

Currency rates for transiation into Danish

Kroner are noted in “Financial Highlights.”

The financial statements of KM Denmark
Overseas ApS have, with the necessary
adjustments, been prepared in accordance with

the Danisi Annual Accounts Act.

Currency Retransiation
Transactions in foreign currencies are translated
into U.S. Dollars at the exchange rate at the date

of the transaction.

Goods and services payable in jforeign
currencies are recorded at the official exchange
rate applicable on the date of purchases.
Foreign currency transaction gains or losses are

recognized in the period incurred

Amounts denominated in foreign currencies are
stated at the official exchange rates in effect at

vear-end.

Monerary items in foreign currency are

transiated into US. Dollars at the exchange



dagens valutakurser. Realiserede og urealise-
rede valutakursgevinster og -tab indgér i re-

sultatopgerelsen under finansielle poster.

Resuitatopgerelsen

Indtegtskriterium
Indtaegter og udgifier periodiseres i resultat-

opgerelsen.

Finansielle poster

Finansielle indtegier og omkostninger ind-
regnes i resuitatopgereisen med de beleb, der
vedrerer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger,
aktieudbytter, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrorende vardipapi-
rer og transaktioner i fremmed valuta, amorti-
sering af realkreditldn samt tilleeg og godtge-
reise under acontoskatteordningen m.v. Ud-
bytte fra kapitalandele bortset fra kapitalande-
le i dattervirksomheder og 1 associerede virk-
somheder indtegtstores 1 det regnskabsar,
hvor udbyttet deklareres.

rates at the balance sheet date. Realised and
unrealised exchange gains and losses are
recognised in the income statement as financial

income/expense.

Income statement

Recognition of income and Expenses
Income and expenses are accounted for on an

accrual basis in the income statement.

Financial income / expense

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the weporting period. Financial income/
expense includes, if applicable, interest income
and expenses, dividends, financial expenses
related to leases, realised and wnrealised capital
and exchange gains and losses on foreign
curvency tramsactions, amortisation of morigage
loans and surcharges and allowances wnder the
advance-payment-of-tax scheme. Dividends on
investments,  excepl for  investments in
subsidiaries and associates, are recognised as
income in the reporting period in which the

dividends are declared,



Skat

Selskabet er ikke skattepligtigt til Danmark
men skattepligtigt 1 USA, hvor moderselska-
bet betaler skat af indkomsten 1 Danmark.
Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst i
USA og &rets regulering af udskudt skat med
fradrag af den del af &rets skat, der vedrerer
egenkapitalbevagelser.

Aktuel og udskudt skat vedrerende egenkapi-
talbevazgelser indregnes direkte i egenkapita-

len.

10

Tax

The Company is not taxable in Denmark but
taxable in the U.S., where the parent company
pays tax on income from Denmark.

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments less the share of the tax
Jor the year related to items recognised directly

in equity.

Currvent and deferred taxes related to items

recognised directly in equity are taken directly to
equiry.



ANVENDT REGNSKABSPRAKSIS
fortsat

Balancen

Tilgodehavender
Tilgodehavender fra salg m.v. méles til amor-
tiseret kostpris eller en lavere nettorealisati-
onsvardi opgjort pa grundlag af en individuel
af de enkelte

vurdering fordringer.

Egenkapital

Udbytte, som foreslas udbetalt for regnskabs-
dret, praesenteres som en szrskilt post under

egenkapitalen.

Keab og salg af egne aktier indregnes direkte i

egenkapitalen under frie reserver.

Selskabsskat

Aktuelle skatteforpligtelser indregnes i balan-
cen som beregnet skat af &rets forventede
skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtice indkomster samt
betalte acontoskatter.

Hensattelse til udskudt skat beregnes med
35% af alle midlertidige forskelle mellem
regnskabsmassige og skattemeessige vardier
bortset fra midlertidige forskelle, som opstar
pa anskaffelsestidspunktet for aktiver og for-
pligtelser, og som hverken pavirker resultat
eller den skattepligtige indkomst, samt mid-
lertidige
afskrivningsberettiget goodwill.

forskelle pa ikke-
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ACCOUNTING POLICIES — continued

Balance sheet

Receivables

Trade receivables, if any, are measured ot the
lower of amortised cost and net realisable value,
calculated by reference to an assessment of each

individual receivable.

Shareholder’s Equity

Dividends proposed for the reporting period, if
any, are presented as a sepavale item under
Shareholder’s equity.’

Purchases and sales of treaswry shares, if any,
are recognised directly in  equity under

'‘Distributable reserves.’

Income Taxes

Current tax charges are recognised in the
balance sheet as the estimated tax charge
associated with the expected taxable income for
the year, adjusted for tax on prior years' taxable

income and tax paid in advance.

Provisions for deferred tax are calculated at 35%
of all temporary differences between carrying
amounts and tax values, with the exception of
temporary differences occurring at the time of
acquisition of assets and liabilities neither
affecting the results of operations nor the taxable
income, and temporary differences on non-

amortisable goodwill,



Udskudte skatteaktiver indregnes med den
verdi, som de forventes at blive udnyttet
med, enten ved udligning 1 skat af fremtidig
indtjening eller ved modregning 1 udskudte
skatteforpligtelser.

Udskudte skatteaktiver og -forpligtelser prac-
senteres modregnet inden for samme juridiske

skatteenhed og jurisdiktion.

Finansielle geeldsforpligteiser

Finansielle gzldsforpligtelser indregnes ved
laneoptagelse il det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebzrende gxld maéles efterfolgende til
amortiseret kostpris opgjort pa basis af den
effektive rente pd laneoptagelsestidspunkiet.
Anden gezld méles efterfolgende til amortise-
ret kostpris svarende til den nominelle rest-

geld.
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Deferred tax assets are recognised at the value at
which they are expected to be utilised, either
through elimination against tax on future
earnings or as a set-off against deferred tax

liabilities.

Deferred tax assets and liabilities are set off

within the same legal tax entity and jurisdiction.

Financial Liabilities

Financial lLabilities are recognised for the
amount of the proceeds received nel of
transaction costs when debt is incurred. Interesi-
bearing debt is subsequently measured at
amortised cost, using the effective inferest rate
method. Other debt is subsequently measured at
amortised cost corresponding to the nominal

unpaid debt.



RESULTATOPGORELSE
1. januar — 31. december 2012

INCOME STATEMENTS for the years ended 31 December 2012 and 2011

Andre cksterne omkostninger
Other external expenses

Personaleomkostninger
Staff costs

Resultat af primzer drift
Operating Loss

Andre finansielle indtagter
Other financial income

Fortjeneste ved salg af anlacgsktiver
Gain on Disposal of Property

Resultat for skat
Profit (Loss) before tax

Skat af ordinzrt resultat
Tax provision on profit from ordinary activities

ARETS RESULTAT
NET PROFIT (LOSS) FOR THE YEAR

som af direktionen foreslas disponeret saledes:

which the Executive Board recommends is distributed as follows:

Arets resultat

Net profit (loss) for the year
Overfort resultat fra tidligere ar
Retained earnings prior years
Til disposition

To be distributed

Foreslaet udbytie
Proposed dividend
Overfart resultat
Retained earnings
Bisponeret
Bistributed
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2012 2011
USD000  USD¢00
23 (89)

0 0

(235 (89)

313 230

0 300

290 441

_ 0 0
290 —_:1
290 441
14,387 13,946
14,677 14,387

0 0

14.677 14,387
14677 14,387
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BALANCE pr. 31. december 2012
BALANCE SHEETS at 31 December 2012 and 2011

317122012 31712 2011
Note USD’G00 USD o060

AKTIVER
ASSETS

OMSATNINGSAKTIVER
CURRENT ASSETS

Tilgedehavender
Receivables

Lan tilknyttede virksomheder 40,618 40,305
Loans group enterprises

Til godehavende hos tilknyttede virksomheder 3.685 3.685
Receivables from group enterprises

Tilgodehavender i alt 44.303 43.990
Total receivables

Likvide beholdninger 0 i]
Cash

OMSATNINGSAKTIVER I ALT 44.303 43,990
TOTAL CURRENT ASSETS

AKTIVERT ALT 44,303 ___ 43,990

TOTAL ASSETS



BALANCE pr. 31. december 2012
BALANCE SHEETS at 31 December 2012 and 2011

Note

PASSIVER
EQUITY AND LIABILITIES

EGENKAPITAL
SHAREHOLDER’S EQUITY

Selskabskapital
Contributed capitai

Overfort resultat
Retained earnings

Foreslaet udbytte
Proposed dividend

EGENKAPITAL YALT
TOTAL SHAREHOLDER’S EQUITY

GALDSFORPLIGTELSER
LIABILITIES OTHER THAN PROVISIONS

Kortfristede geeldsforpligtelser
Short-term liabilities other than provisions

Anden gzld
Accrued Payables — outside enterprises

Gaeld til tilknyttede virksomheder
Payables to group enterprises

Kortfristede gxldslorpligtelser i alt
Total shori-term liabilities other than provisions

GALDSFORPLIGTELSER I ALT
TOTAL LIABILITIES

PASSIVERI ALT

TOTAL EQUITY AND LIABILITIES

Sikkerhedsstillelser og eventualforpligtelser 4
Security for loans and contingent liabilities

Neaertstiende parter 5
Related parties
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317122012 31/12 2611
USD’000 USD’ 000
95 95

14,677 14,387
0 _ 0
14,772 14.482

G 77

29,531 29,247
29,531 29,324
29.531 29,324
44.303 43,990
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EGENKAPITALOPGORELSE
STATEMENT OF CHANGES IN SHAREHOLDER’S EQUITY
USD ‘000
Nettoop-
skrivaing
gfter indre
Selskabs-  vaerdis Overfart Foresifet  Yailt
kapitai metode resultat udbytte
Reserve
Jor net
revaination
according
Contributed  io the equity  Retained Proposed
capital method earnings dividend Total
Saldo pr. 1/1 2012 95 0 14,387 0 14,482
Balance at 1/1 2012
a 0 0 0 0
Paid in Capital Adjustmens
Overfort jf. resultatdisponering 0 0 290 0 290

Transfer of net profit / (loss) for the vear

)
:

Egenkapital pr. 31/12 2012
Equity at 31712 2012



NOTER
NOTES

Note 1. Personaleomkostninger
Staff costs

Selskabet har ikke haft ansatte i regnskabsaret.
The company had no employees during 2012 or 2011.

Note 2. Andre finansieile indtaegter
Gther financial income

Renteindtzgter fra tilknyttede virksomheder
Interest income from group enterprises
Andre renteudgifter, valutakursgevinst og lignende indtzgter

Other interest receivable, exchange gains and similar income

Note 3. Skat af arets resuitat
Tax for the vear

Beregnet selskabsskat, ekskl. finansieringstilleg
Estimated income tax charge, excluding surcharges/allowances

Andring 1 afsat udskudt skar

Change in provision for deferred tax

Regulering vedrorende tidligere ar

Prior year adjustments

2012
USD’0063

313

<

313

17

2011
USDH’000

230

(o]



NOTER
NOTES

18

Note 4. Sikkerhedsstillelser og eventualforpligtelser

Security for loans and contingent liabilities

Sikkerhedsstillelser og eventualforpiigtei-
ser

Der er ingen sikkerhedsstillelser eller
eventualforpligtelser pr. 31. december 2012.

Note 5. Neristacnde parter
Related parties

Selskabets nartstdende parter bestar af moder
selskabet, selskabets sosterselskaber samt til-
knyttede virksomheder.

Bortset fra koncerninterne transaktioner har
der ikke vaeret transaktioner med nseristdende

parter.

Security for loans and contigent ligbilities
There is no security for loans or contingent
liabilities as of 31 December 2012.

The Company's related parties are its parent
company, Sister companies and certain affiliated

companies.

During the year, the Company did not enter into
any related party transactions other than intra-

group ransactions.



