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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabséret 1. januar - 31. december 2012
for PLAY IT SOUND ApS.

The board of directors and the executive board have today presented the annual report of PLAY IT SOUND ApS for
the financial year 1 January - 31 December 2012.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2012 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2012.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2012 and of the company's

results of its activities in the period from 1 January to 31 December 2012.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som beret-
ningen omhandler.

We are of the opinion that the management review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kebenhavn @, den 24. maj 2013

Kobenhavn 0, 24 May 2013

Direktion

Management

Jonas Gam Nielsen
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Ledelsespategning
Management's report

Bestyrelse

Board of directors

Mark Edward Hardy Jonas Gam Nielsen Peder Burgaard
formand
Laurids Thalund Binderup Peter Stilund Torstensen
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Den uafhaengige revisors erklaeringer
Independent auditor's reports

Til kapitalejerne i PLAY IT SOUND ApS
To the shareholders of PLAY IT SOUND ApS

Péategning pa arsregnskabet

Report on annual accounts

Vi har revideret arsregnskabet for PLAY IT SOUND ApS for regnskabsaret 1. januar - 31. december 2012,
der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

We have audited the annual accounts of PLAY IT SOUND ApsS for the financial year 1 January - 31 December 2012,
which comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede 1 overensstemmel-
se med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen anser
nedvendig for at udarbejde et arsregnskab uden vesentlig fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act and for such internal control as the management determines is necessary to

enable the preparation of annual accounts that are free from material misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pé grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udferer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhaengige revisors erklaeringer
Independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opné revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger athanger af revisors vurdering, herunder vurdering af risici
for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risikovur-
deringen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende efter om-
stendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En re-
vision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens
regnskabsmaessige skeon er rimelige samt den samlede prasentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.

The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for regnskabsaret 1. januar -

31. december 2012 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position

at 31 December 2012 and of the results of the company's operations for the financial year 1 January to 31 December

2012 in accordance with the Danish Financial Statements Act.
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Den uafhaengige revisors erklaeringer
Independent auditor's reports

Supplerende oplysninger vedrerende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at det har pévirket vor konklusion, ger vi opmarksom pa oplysningerne i note 1, hvoraf det fremgér,
at selskabet har faet tilsagn om fastholdelse af kreditfaciliteter for det kommende driftsar. Selskabets
ledelse vurderer, at dette kapitalberedskab er tilstreekkeligt til sikring af selskabets drift i 2013, hvorfor

regnskabet er aflagt med fortsat drift for gje.
Without qualifying our opinion we draw attention to the disclosures in note 1, which shows that the company has

received a commitment for maintenance of credit facilities for the coming financial year. The management believes
that this capital resources are sufficient to ensure the company's operations in 2013, why the accounts have been

prepared on a going concern eye.

Erklaeringer i henhold til anden lovgivning og evrig regulering

Reports on other legal and regulatory requirements

Supplerende oplysninger vedrerende andre forhold

Emphasis of matter paragraph on other matters

Uden at det har pavirket vor konklusion, skal vi oplyse, at selskabet har tabt mere end halvdelen af
anpartskapitalen, og er dermed omfattet af kapitaltabsreglerne i1 selskabslovens § 119, jf. selskabets

ledelsesberetning.
Without qualifying our opinion we state that the company has lost more than half of the share capital, and is therefore

subject to the regulations of capital loss in the Danish Companies Act § 119, cf the management's review.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udferte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed any

further procedures in addition to the audit of the annual accounts. On this basis, it is our opinion that the information

provided in the management's review is consistent with the annual accounts.

Aarhus, den 24. maj 2013
Aarhus, 24 May 2013

BRANDT

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants

Tina Lene Pedersen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet PLAY IT SOUND ApS
The company Lyngbyvej 11 1 104
2100 Kabenhavn ¢
Hjemmeside: www.playitsound.dk
Web site:
E-mail: contact@playitsound.dk
E mail:
CVR-nr.: 29532516
Company reg. no.:
Hjemsted: Keabenhavn
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Mark Edward Hardy, formand
Board of directors Jonas Gam Nielsen
Peder Burgaard
Laurids Thalund Binderup
Peter Stilund Torstensen
Direktion Jonas Gam Nielsen
Management
Revision BRANDT, Statsautoriseret Revisionspartnerselskab
Auditors Frichsparken

Seren Frichs Vej 36 L
8230 Abyhej, Aarhus
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Ledelsesberetning
Management's review

Virksomhedens vaesentligste aktiviteter

The significant activities of the enterprise

Hovedaktiviteten er udvikling og produktion af legetoj, herunder udstyr til legepladser og hjelpemidler til
handicappede.

The main activity is development and production of toys, including playground equipment an aids for the disabled.

Usikkerhed ved indregning eller méling

Uncertainties in relation to recognition and measurement

Selskabet har faet tilsagn om fastholdelse af kreditfaciliteter for det kommende driftsar. Selskabets ledelse
vurderer, at dette kapitalberedskab er tilstrackkeligt til sikring af selskabets drift i 2013, hvorfor regnskabet
er aflagt med fortsat drift for gje.

The company has received a commitment for maintenance of credit facilities for the coming financial year. The
management believes that this capital resources are sufficient to ensure the company's operations in 2013, why the

accounts have been prepared on a going concern eye.

Udyvikling i aktiviteter og skonomiske forhold

Development in activities and financial affairs

Aktiviteten har i regnskabsaret bestéet i konceptudvikling og sagen efter nye kunder og partnerbesog.
Selskabets resultat og ekonomiske udvikling anses for tilfredsstillende. Ressourcerne er primart brugt pa
konceptudvikling, administration, len, rejser og ipr aktiviteter.

The activity was focused on concept development and search for new customers and partner visits.

The financial situation is satisfactory. Financial resources are primary invested into concept development,

administration, salary, traveling and IPR.

Den forventede udvikling

The expected development

Selskabet har opnaet vaesentlig erfaring inden for produktudvikling og brug af distributionskanaler. Denne
erfaring forventes af vaere fundament for selskabets videre udvikling de naeste ar.

Fokus er ogsé pa at reducere driftsomkostninger til et minimum.

The company gained significant experience in the field of product development and use of distributions channels. This
experience is expected to form the foundation for the company further development the years to come.

Focus is also on minimizing operation cost.

Begivenheder efter regnskabsirets udleb

Events subsequent to the end of the financial year
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Ledelsesberetning
Management's review

Der har for og efter balancedagen veret endringer i distributer-/licensaftaler. Herunder har selskabet

involveret sig mere aktivt i salgsaktiviteter.
Der har vearet positiv opmaerksomhed omkring produktet blandt andet udtrykt ved nominering til “Index
Award 2013”. (Nominering sluttede 31 december 2012).

Before and after balance sheets day changes of license agreements occurred. This includes greater involvement in

sales by the company.

Positive product attention: The company’s product Son-X Octavia was nominated for an “Index Award 2013

Furthermore, more attention from the US market occurred.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for PLAY IT SOUND ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmel-
ser for en klasse B-virksomhed.
The annual report for PLAY IT SOUND ApS is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter ssmme regnskabspraksis som sidste 4r.
The accounting policies used are unchanged compared to last year.

Generelt om indregning og maling

Recognition and measurement in general

I resultatopgerelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes vardireguleringer
af finansielle aktiver og forpligtelser. I resultatopgerelsen indregnes ligeledes alle omkostninger, herunder
afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som folge af @ndrede regnskabs-
massige skon af belab, der tidligere har vearet indregnet i resultatopgerelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nér det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige ekonomiske fordele vil fragd selska-
bet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forpligtel-
ser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsregnskabet
aflegges, og som vedrerer forhold, der eksisterede pd balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste
Gross profit
Bruttofortjeneste indeholder nettoomsatning samt eksterne omkostninger.

The gross profit comprises the net turnover and external costs.

Nettoomsetning indregnes i resultatopgerelsen, séfremt levering og risikoovergang til keber har fundet
sted inden érets udgang, og séfremt indtegten kan opgeres pélideligt og forventes modtaget. Nettoomsaet-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken place
before the end of the year, and if the income can be determined reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection with

the sale.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, m.v.

Other external costs comprise costs for distribution, sales, advertisement, administration, etc.

Finansielle poster

Net financial

Finansielle indtegter og omkostninger indeholder renteindtaegter og renteomkostninger samt rentetilleeg og
rentegodtgarelser ved skattebetaling. Finansielle indtaegter og omkostninger indregnes med de beleb, der

vedrerer regnskabsaret.
Net financials comprise interest income and interest costs and liabilities, and additions and reimbursements of interest

concerning tax payment. Net financials are recognised with the amounts concerning the financial year.

Skat af drets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og &ndring i udskudt skat, indregnes i resultatopgerel-
sen med den del, der kan henferes til arets resultat, og direkte i egenkapitalen med den del, der kan henfe-
res til posteringer direkte pé egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in the
profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.

Balancen
The balance sheet

Tilgodehavender
Debtors
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel verdi. Der nedskri-
ves til nettorealisationsvardien med henblik pa at imedegé forventede tab.
Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgransningsposter
Accrued income and deferred expenses
Periodeafgransningsposter, som er indregnet under aktiver, omfatter atholdte omkostninger vedrerende ef-

terfolgende regnskabsér.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next financial

year.

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for aret, vises som en sarskilt post under egenkapitalen. Foreslaet udbytte

indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed dividend

is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere ars skattepligtige indkomster samt for betalte aconto-
skatter.

Current tax liabilities and receivable current tax are recognised in the balance sheet as calculated tax of the taxable

income of the year adjusted for tax of previous years' taxable income and for tax paid on account.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmeessig og skattemaessig veerdi af
aktiver og forpligtelser opgjort pé grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet focus.

Gealdsforpligtelser

Liabilities

Andre geldsforpligtelser, som omfatter geeld til leveranderer samt anden gaeld, males til amortiseret kost-
pris, hvilket seedvanligvis svarer til nominel verdi.

Other liabilities concerning debts to suppliers, and other debts are measured at amortised cost which usually

corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2012 2011

Bruttofortjeneste
Gross profit 542.793 -964

2 Personaleomkostninger

Staff costs -321.139 -401.211
Driftsresultat
Operating profit 221.654 -402.175

Ovrige finansielle omkostninger
Other financial costs -48.748 -38.710

Resultat for skat
Results before tax 172.906 -440.885

Arets resultat
Results for the year 172.906 -440.885

Forslag til resultatdisponering:
Proposed disposal of the results:

Overfores til overfort resultat

Disposed to results brought forward 172.906 0

Disponeret fra overfort resultat

Disposed from results brought forward 0 -440.885

Disponeret i alt

Disposals in total 172.906 -440.885
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2012 2011

Omsatningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 0 315.563
Andre tilgodehavender

Other debtors 1.800 15.491
Periodeafgraensningsposter

Accrued income and deferred expenses 0 7.673
Tilgodehavender 1 alt

Debtors in total 1.800 338.727

Omsztningsaktiver i alt
Current assets in total 1.800 338.727

Aktiver i alt
Assets in total 1.800 338.727
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Liabilities
Note 2012 2011

Egenkapital
Equity

3 Virksomhedskapital

Contributed capital 125.000 125.000
4  Overfort resultat

Results brought forward -1.284.178 -1.457.084

Egenkapital i alt
Equity in total -1.159.178 -1.332.084

Geldsforpligtelser
Liabilities

Geld til pengeinstitutter

Bank debts 573.119 630.279
Leveranderer af varer og tjenesteydelser

Trade creditors 20.643 44.423
Anden gald

Other debts 567.216 996.109
Kortfristede galdsforpligtelser i alt

Short-term liabilities in total 1.160.978 1.670.811

Gealdsforpligtelser i alt
Liabilities in total 1.160.978 1.670.811

Passiver i alt
Liabilities in total 1.800 338.727

5 Pantsaetninger og sikkerhedsstillelser
Mortgage and securities
6 Eventualposter

Contingencies
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Noter

Notes

BIRANDT

revision & radgivning

All amounts in DKK.

2012

2011

1. Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
Selskabet har faet tilsagn om fastholdelse af kreditfaciliteter for det kommende driftsér. Selskabets
ledelse vurderer, at dette kapitalberedskab er tilstraekkeligt til sikring af selskabets drift i 2013,
hvorfor regnskabet er aflagt med fortsat drift for gje.
The company has received a commitment for maintenance of credit facilities for the coming financial year.
The management believes that this capital resources are sufficient to ensure the company's operations in
2013, why the accounts have been prepared on a going concern eye.
2.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 315.730 395.560
Andre omkostninger til social sikring
Other costs for social security 5.409 5.207
Personaleomkostninger i gvrigt
Other staff costs 0 444
321.139 401.211
3.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2012
Contributed capital 1 January 2012 125.000 125.000
125.000 125.000
4.  Overfort resultat
Results brought forward
Overfort resultat 1. januar 2012
Results brought forward 1 January 2012 -1.457.084 -1.016.199
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 172.906 -440.885
-1.284.178 -1.457.084
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BIRANDT

revision & radgivning

Noter
Notes

5. Pantsaetninger og sikkerhedsstillelser
Mortgage and securities

Ingen.

There are no mortgages or securities.

6. Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har et udskudt skatteaktiv pa ialt tkr. 319, som ikke er indregnet i balancen. Det udskudte
skatteaktiv vedrerer fremforselberettigede skattemaessige underskud, hvilket indebeerer, at aktivet
forst far veerdi pa det tidspunkt, hvor selskabet realiserer positiv skattepligtig indkomst.

Selskabet har atholdt omkostninger til udvikling, vurderet til i alt ca. tkr. 725, som ikke er indregnet i
balancen. Vardien af udviklingsarbejdet er betinget af, at selskabet opnar tilsagn om finansiering og
distributionsaftale, jf. selskabets ledelsesberetning.

The company has a deferred tax asset totaling TDKK 319, which has not been recognized in the balance. The
deferred tax asset concern carry-over of tax deficit, which implies that the asset will have no value until the

time, the company achieves positive taxable income.

The company has incurred expenses for development, estimated to a total of approximately TDKK 725, which
is not recognized in the balance. The values of the development work is contingent on the company obtaining

promise for financing and distribution agreements, cf the company's management report.
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